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INDEPENDENT AUDITORS' REPORT

To the Members of DELTA PV PRIVATE LIMITED

Report on Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of DELTA PV PRIVATE LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2021, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year ended on that date,
and a summary of significant accounting policies and other explanatory information (herein after referred to as “The
Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act") in the manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 , as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its loss and total
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Actand the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
theCode of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors are responsible for the other information. The other informationcomprises the
information included in the Company's annual report, but does not include the financial statements and our auditors’
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.
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Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with Ind
AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e QObtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether theCompany has adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We also communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

{c) The balance sheet, the statement of profit and loss (including other comprehensive income), the statement of
changes in equity and the cash flow statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31t March, 2021 taken on record
by the Board of Directors, none of the Directors is disqualified as on 31st March, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting.

(g) According to the information and explanations given to us, the company has not paid or provided for managerial
remuneration.

(h) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

I. The Company does not have any pending litigations on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

jii. There is no such sum which needs to be transferred to the Investor Education and Protection Fund by
the Company.
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2. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government in
terms of section 143(11) of the Act, we give in the “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

For § K Agrawaland Co Chartered Accountants LLP
Chartered Accountants
Firm Registration No.: 306033E/E300272

%r(‘,( - Cahdo

hok Kumar Sahoo
Partner
Membership No.: 306453

Place: Kolkata
Date: 25t June 2021
UDIN: 21306453AAAAEM3029
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of Section
143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of DELTA PV PRIVATE LIMITED as of March
31, 2021 to the extent of records available with us in conjunction with our audit of the financial statements of the
Company as of and for the year ended 315t March, 2021.

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essentials components of the internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal financial contraols
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.
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—MeEang of nternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For § K Agrawaland Co Chartered Accountants LLP
Chartered Accountants
Firm Registration No.: 306033E/E300272

e Srhad

Ashok Kumar Sahoo
Partner
Membership No.: 306453

Place: Kolkata
Date: 25t June 2021
UDIN: 21306453AAAAEM3029




S K AGRAWAL AND Co CHARTERED '?'glETgHr\/LCIi/SIE;EGFSS?E)GF?gGITANJALISTAD]UM

% ACCOU NTANTS LLP 1865, RAJDANGA MAIN ROAD, KASBA

(FORMERLY S K AGRAWAL AND CO) KOLKATA - 700 107
CHARTERED ACCOUNTANTS PHONE : 033-4008 9902 /9903 /9904 / 9905
LLPIN — AAV-2926 Website : www.skagrawal.co.in

FRN- 306033E/E300272 EMAIL : Info@skagrawal.co.in

ARNEAURE "B TUTHE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section of our report of
even date)

With reference to the Annexure B referred to in our Independent Auditor's Report to the members of DELTA PV
PRIVATE LIMITED (“the Company”) on the financial statements for the year ended on 315t March, 2021, we report
that

. The Company does not have any Property, Plant & Equipment and accordingly this clause of the order is not
applicable on the company.

11, a) As explained to us, the land under development has been physically verified during the year by the
management at regular intervals.

b) As explained to us, the inventories were physically verified during the year by the management at
reasonable intervals.

1. The Company has not granted any loans, secured, unsecured to companies, firms, Limited Liability
Partnership or other parties covered in the Register maintained under section 189 of the Companies Act,
2013 (“the Act"). Accordingly, the provisions of this clause of the Order are not applicable.

V. In our opinion and according to the information and explanations given to us, the Company has not granted
any loans, guarantees and securities. Further the provision of the Section 186 is not applicable being an
infrastructure company, as defined under Schedule VI of the Act. Accordingly, this clause of the order is not
applicable,

V. The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptance of Deposit) Rules, 2014 (as amen ded). Accordingly, the provisions of the clause 3(v)
of the order are not applicable to the Company.

V1. As explained to us, the Company is not required to maintain cost records prescribed by the Central
Government under subsection (1) of section 148 of the Act;

VILI. a) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Goods & Services Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of the above were in arrears as at 31st March, 2021 for a
period of more than six months from the date on which they became payable.

b) According to the information and explanation given to us, there are no disputed dues in respects of Sales
Tax, Income Tax, Custom Duty, Goods and Service Tax and Cess.

VIII. To the best of our knowledge and beliefs and according to the information and explanations given to us by
the management, the Company has not raised loans from financial institutions, banks.

IX. To the best of our knowledge and belief and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) or through term loans during the year, Accordingly, the provisions of clause 3(ix) of Order are
notapplicable to the Company.

X. According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year,
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Xl According to the information and explanations given to us, the Company has not paid or provided for
managerial remunerations. Accordingly, the provisions of clause 3(xi) of Order are not applicable to the
Company.
XIlL. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order

is not applicable to the Company.

XIIL. In our opinion, all transactions with the related parties are in compliance with section 188 of the Act and the
details have been disclosed in the Financial Statements as required by the applicable Indian Accounting
Standards.

XIV. According to the information and explanations given to us and based on our examination of records, the

Company has not made any preferential allotment or private placement of shares.However, the Company
has made optionally convertible debentures during the year,

XV. According to the information and explanations given to us and based on our examination of records of the
Company, the Company has not entered into any non-cash transactions withdirectors or persons connected
with them. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable; and

XVL The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For § K Agrawaland Co Chartered Accountants LLP
Chartered Accountants
Firm Registration No.: 306033E/E300272

A -l S

hok Kumar Sahoo
Partner
Membership No.: 306453

Place: Kolkata
Date:25t% June 2021
UDIN:21306453AAAAEM3029




DELTA PV PRIVATE LIMITED
.Ba ance S_hget_ as at _S_I_s_tMarck 202_1

~ (Amount in )

Particulars Note | Asat31.03.2021 As at 31.03.2020

ASSETS
Non-Current Assets
Financial Assets

Other Financial Assets 2 89,755 89,755
Total Non-Current Assets 89,755 89,755
Current Assets
Inventories 3 22,56,96,074 20,49,27,194
Financial Assets

Other Bank Balance 4 2,57,188 2,38,771
Other Current Assets 5 3,25,55,149 22,48,097
Total Current Assets 25,85,08,411 20,74,14,062
TOTAL ASSETS 25,85,98,166 20,75,03,817
EQUITY & LIABILITIES
Equity

Equity Share capital 6 45,00,200 45,00,200

Other Equity 7 9,26,12,618 (27,74,087)
Total Equity 9,71,12,818 17,26,113
LIABILITIES
Non Current Liabilities
Financial Liabilities

Borrowings 8 12,35,75,800 -
Total Non Current Liabilities 12,35,75,800 -
Current Liabilities
Financial Liabilities

Borrowings 9 37,20,187 20,05,23,539

Other Financial Liabilities 10 3,38,65,481 50,90,891
Other Current Liabilities 11 3,23,880 1,63,274
Total Current Liabilities 3,79,09,548 20,57,77,704
TOTAL EQUITY AND LIABILITIES 25,85,98,166 20,75,03,817
Summary of significant accounting policies 1

The accompanying notes 1 to 30 referred to above and attached thereto form an integral part of the

Financial Statements.

As per our report of even date

For S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP

Chartered Accountants

Firm Registration No. 306033E/E300272

U Lk
shok Kumar Sahoo
Partner
M. No. 306453
Place: Kolkata
Date: 25.06.2021
UDIN : 21306453 AAAAEM3029

ites

Director
DIN: 08756907

-~

umar Gupta

For and on behalf of the Board of Directors

"

Sushil Kumar Kothari
Director
DIN: 03307536




DELTA PV PRIVATE LIMITED

Statement of Profit & Loss for the year ended 31st March2021

 (Amount in3)

Particulars ‘;‘fg;;‘g;ld Year ended 31.03.2020
INCOME
Other Income 12 18,417 17,218
TOTAL INCOME 18,417 17,218
EXPENSES
Changes in inventories of finished goods, work-in-progress and 13 (2,07,68,880) (3,60,37,949)
stock-in-trade
Finance Costs 14 1,88,21,137 2,28,91,369
Project expenses 15 19,47,743 1,31,46,580
Other expenses 16 56,944 a7,527
TOTAL EXPENSES 56,944 37527
PROFIT/ (LOSS) BEFORE TAX (38,527) (20,309)
Tax Expenses
Current Tax - -
PROFIT/ (LOSS) FOR THE YEAR (38,527) (20,309)
OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE GAIN/(LOSS) FOR THE YEAR (38,527) (20,309)
EARNINGS PER EQUITY SHARE 17
Equity Shares of par value ¥10/- each
Basic (%) (0.09) (0.05)
Diluted () (0.09) (0.05

The accompanying notes 1 to 30 referred to above and attached thereto form an integral part of the Financial

Statements.

As per our report of even date

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS
LLP

Chartered Accountants

Firm Registration No. 306033E/E300272

U G
hok Kumar Sahoo
Partner
Membership No. 306453
Place: Kolkata
Date: 25.06.2021
UDIN : 21306453AAAAEM3029

For and on behalf of the Board of Directors
mpta Sushil Kumar Kothari

Director
DIN: 08756907

Director
DIN: 03307536




IDELTA PV PRIVATE LIMITED
Cash Flow Statement for the period year ended 31st March 2021

(Amount in )

P rtionlars Year ended Year ended

31.03.2021 31.03.2020
A. Cash Flow from Operating Activities
Profit/Loss before tax (38,527) (20,309)
Add: Adjustment for:
Interest Expenses 1,88,21,137 2,28,91,369
Interest Income (18,/417) (17,104)
Operating Profit before Working Capital Changes 1,87,64,193 2,28,53,956
Adjusted for:
Other Financial Liabilities (50,25,410) 50,79,091
Other Current Liabilities 1,60,606 (4,48,396)
Inventories (2,07,68,880)  (3,60,37,949)
Other Financial Assets - (45,179)
Short - Term Loans and Advances (3.03,07,052) (22,45,000)
Cash Generated from Operations (3,71,76,543)  (1,08,43,477)
Less: Taxes paid - =
Net Cash from Operating Activities (A) (3,71,76,543)  (1,08,43,477)
B. Cash Flow from Investing Activities
Interest Received 18,417 17,104
Fixed Deposit (18,417) (17,104)
Net Cash used in Investing Activities (B) - -
C. Cash Flow from Financing Activities
OCD Issued 21,60,00,000 -
JDA Deposit Received 3,38,00,000 -
Proceeds from Short-Term Borrowings 1,61,31,210 1,08,60,000
Interest Paid (5,71,93,831) (22,500)
Repayment of Loan (17,15,60,836) &
Net Cash used in Financing Activities (C) 3,71,76,543 1,08,37,500
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) - (5,977)
Cash and Cash Equivalents at the beginning of the year * - 5,977

Cash and Cash Equivalents at the end of the year * -

The accompanying notes 1 to 30 referred to above and attached there to form an integral part of the Financial
Statements.

As per our report of even date

For S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP

Chartered Accountants

Firm Registration No. 306033E/E300272 /

For and on behalf of the Board of Directors

"

(U~ Qe

Ashok Kumar Sahoo \ Ktimar Gupta Sushil Kumar Kothari
Partner irector Director
M. No. 306453 DIN: 08756907 DIN: 03307536

Place: Kolkata
Date: 25.06.2021
UDIN : 21306453AAAAEM3029




DELTA PV PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31st March 2021

A. Equity Share Capital

(Amount in )

Balance as at 1st April 2019

45,00,200

Changes during the year

Balance as at 31st March 2020

45,00,200

Changes during the year

Balance as at 31st March 2021

45,00,200

B. Other Equity

(Amount in )

Resenvesiad Equity Component
s SEpe of Compound
Particulars Financial Total
Retained Earnings T

Balance as at 1st April 2019 (27,53,778) (27,53,778)
Net Profit/(Loss) for the year (20,309) (20,309)
Balance as at 31st March 2020 (27,74,087) (27,74,087)
Net Profit/(Loss) for the year (38,527) 9,54,25,232 9,53,86,705
Balance as at 31st March 2021 (28,12,614) 9,54,25,232 9,26,12,618

As per our report of even date

For S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP

Chartered Accountants

Firm Registration No. 306033E/ E300272

ﬁ G

hok Kumar Sahoo
Partner

M. No. 306453

Place: Kolkata

Date: 25.06.2021

UDIN : 21306453AAAAEM3029

For and on behalf of the Board of Directors

itesh Kumar Gupta Sushil Kumar Kothari

Director Director .
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LTA PV PRIVATE LIMITED

Notes to Financial Statements

1.1 Corporate Overview

Delta PV Private Limited (“the Company”) is a private limited company domiciled in India and
incorporated on 11th August, 1994 under the provisions of the Companies Act applicable in India,
The registered office of the Company is located at Acropolis, 13th Floor, 1858/1, Rajdanga Main
Road, Kasba, Kolkata — 700107,

The Company is carrying on the business of real estate development.

The Ind AS Financial Statements of the Company for the year ended 31* March, 2021 were authorised
for issue in accordance with a resolution of the Board of Directors on 25" June, 2021.

1.2 Basis of Preparation of Financial Statements

These standalone financial statements for the year ended 31* March 2021 have been prepared in
accordance with Indian Accounting Standards (“Ind AS”) as prescribed under Section 133 of the
Companies Act 2013 (“Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and the Companies (Indian Accounting Standards) Amendment Rules 2016, These financial
statements are prepared under the historical cost conversion on the accrual basis except for certain
financial instruments which are measured at fair values,

1.3 Significant Accounting Policies

1.3.1

Operating Cycle

The Operating Cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has evaluated and considered its operating
cycle as 3 to 5 years and accordingly has reclassified its assets and liabilities into current and non-
current,

An asset is treated as current when it is:

- Expected to be realised or to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting petiod

All other assets are classified as non-current,

A liability is current when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting petiod, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.
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13.2  Foreign Curtrency Transactions & Translations

1.3.3

134

155

The functional currency of the Company is Indian rupees. The Financial Statements are prepared
and presented in Indian Rupees and has been rounded off to the nearest Lakhs, unless otherwise
stated.

Transactions in foreign currencies entered into by the Company are translated to the Company’s
functional currency at the exchange rates prevailing on the date of transaction. Monetary assets
and liabilities denominated in foreign currencies at the reporting date are translated into the
functional currency at the exchange rate at that date.

Foreign exchange gains and losses resulting from the settlement of transactions in foreign
currencies and from the translation of monetary assets and liabilities denominated in foreign
currencies at year end exchange rates are generally recognised in the Statement of Profit & Loss.

Non-monetary items that are measured based on historical cost in a foreign currency are translated
at the exchange rates at the dates of transactions. N on-monetary items that are measured at fair
value in a foreign cutrency are translated using the exchange rates at the date of the fair valuation.
The gain or loss arising on translation of non-monetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value of the item (i-e., translation
differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also
recognised in OCI or profit or loss, respectively).

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires the management to
make estimates and assumptions considered in the teported amounts of assets and liabilities
(including contingent liabilities) at the end of the reporting period and the reported income and
expenses during the year. Although these estimates are based on the management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comptise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling
price and its value in use. The recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets
or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable

amount, the asset is considered impaired and is written down to its recoverable amount.
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1.3.6

13.7

1.3.8

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are
taken into account, if available. If no such transactions can be identified, an appropriate valuation
model is used.

Inventories

Inventories are valued at lower of Cost or Net Realisable Value, except for construction-work-in
progress which is valued at cost.

Construction-work-in progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects undertaken by the
Company.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Revenue Recognition

Revenue is recognized when it is probable that the economic benefits will flow to the Company
and it can be reliably measured. Revenue is measured at the fair value of the consideration
received/receivable net of rebate and taxes. The Company applies the revenue recognition criteria
to each nature of revenue transaction as below:

In terms of Ind AS 115, Revenue from Contracts with Customers to be recognised at a point of
time (project completion method) upon satisfaction of petformance obligation at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for transfer of
goods or services to customers.

Interest Income is recognised using the effective interest method and is included under the head
‘Other Income’ in the Statement of Profit and Loss.

Dividend Income including share of profit in LLP is recognised when the Company’s right to
receive dividend is established.

All other incomes are recognised on accrual basis.
Income Taxes
Tax expense comprises current and deferred tax.

Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax is provided using the balance sheet method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements at the
reporting date. Deferred income tax is not accounted for if it arises from initial recognition of an
asset or liability in a transaction other than a business combination that at the time of the
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1.3.9

transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates and laws that have been enacted or substantially enacted by the end of
the reporting period, electing not to exercise the option permitted under Section 115BAA of the
ITA, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019 and are expected to apply
when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for the
eatlier years. Defetred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date, electing not to exercise the option permitted under Section 115BAA
of the ITA, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019,

Provisions and Contingencies

A provision is recognized when an enterptise has a present obligation (legal or constructive) as a
result of past event; it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that atises from past events whose existence will be
confirmed by the occutrence or non-occutrence of one or mote uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required to settle the obligation. The Company does not
recognize a contingent liability but discloses its existence in the financial statements.

1.3.10 Borrowing Costs




DELTA PV PRIVATE LIMITED

Notes to Financial Statements

1.3.11

1.3.12

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the petiod in which they
occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded
as an adjustment to the borrowing costs.

Earnings per Share

Basic Farnings per Share is calculated by dividing the net profit or loss for the petiod attributable
to equity sharcholders by the weighted average number of equity shares outstanding duting the
petiod. For the purpose of calculating diluted earnings per share, the net profit or loss for the
petiod attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

The weighted average number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding, without a corresponding change
in resources.

Financial Instruments

a) Recognition and Initial Measurement

The Company recognises financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and labilities are measured at fair
value on initial recognition. Transaction costs in relation to financial assets and finangial
liabilities, other than those carried at fair value through profit or loss (FVTPL), are added to
the fair value on initial recognition. Transaction costs in relation to financial assets and financial
liabilities which are carried at fair value through profit or loss (FVTPL), are charged to the
statement of profit and loss.

b) Classification and Subsequent Measutement of Financial Assets
i) Debt Instruments

For the purpose of subsequent measurement, financial assets in the nature of debt instruments
are classified as follows:

Amortised Cost - Financial assets that are held within a business model whose objective is to
hold the asset in order to collect contractual cash flows that are solely payments of principal
and interest are subsequently measured at amortised cost less impairments, if any. Interest
income calculated using effective interest rate (EIR) method and impairment loss, if any are
recognised in the statement of profit and loss.

Fair Value Through Other Comprehensive Income (FVOCI) - Financial assets that are
held within a business model whose objective is achieved by both holding the asset in order to
collect contractual cash flows that are solely payments of principal and interest and by selling
the financial assets, are subsequently measured at fair value through other comprehensive
income. Changes in fair value are recognized in the other comprehensive income (OCI) and
on derecognition, cumulative gain or loss previously recognised in OCI is reclassified to the




DELTA PV PRIVATE LIMITED

Notes to Financial Statements

statement of profit and loss. Interest income calculated using EIR method and impairment
loss, if any are recognised in the statement of profit and loss.

Fair Value Through Profit or Loss (FVIPL) - A financial asset which is not classified in
any of the above categories are subsequently measured at fair valued through profit or loss.
Changes in fair value and income on these assets are recognised in the statement of profit and
loss.

Equity Instruments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as at FVTPL. For all other equity instruments, the
Company decides to classify the same either as at FEVTOCI or FVTPL, The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of
the amounts from OCI to Statement of Profit and Loss, even on sale of investment. However,
the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Classification and Subsequent Measurement of Financial Liabilities
For the purpose of subsequent measurement, financial liabilities are classified as follows:

Amortised cost - Financial liabilities are classified as financial liabilities at amortised cost by
default. Interest expense calculated using EIR method is recognised in the statement of profit
and loss.

i) Borrowings - After initial recognition, interest-beating loans and borrowings are
subsequently measured at amortised cost using the effective interest rate (EIR)
method. Gains and losses are recognised in the statement of profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amorttised
cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

ii) Trade and Other Payables - These amounts represent liabilities for goods and
services provided to the Company prior to the end of financial year. The amounts are
generally unsecured. Trade and other payables are presented as current liabilities unless
payment is not due within the Company’s operating cycle. They are recognised initially
at their fair value and subsequently measured at amortised cost using the effective
interest method.

Fair Value Through Profit or Loss (FVTPL) - Financial liabilities are classified as FVTPL
if it is held for trading, or is designated as such on initial recognition. Changes in fair value and
interest expense on these liabilities are recognised in the statement of profit and loss.
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1.3.13

Financial Guarantee Contracts - Financial guarantee contracts issued by the Company are
those contracts that require a payment to be made to reimburse the lender for a loss it incurs
because the specified borrower fails to make a payment when due in accordance with the terms
of a loan agreement. Financial guarantee contracts are recognised initially as a liability at fair
value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

d) Derecognition of Financial Assets and Financial Liabilities

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, of it transfers the rights to receive the contractual cash flows
including risks and rewards of ownership.

A financial liability is derecognised when the obligation under the liability is discharged or
expires.

e) Impairment of Financial Assets

Financial assets that are carried at amortised cost and fair value through other comprehensive
income (FVOCI) are assessed for possible impairments basis expected credit losses taking into
account the past history of recovery, risk of default of the counterparty, existing market
conditions etc. The impairment methodology applied depends on whether there has been a
significant increase in credit risk since initial recognition.

For Trade receivables, the Company provides for expected credit losses based on a simplified
approach as per Ind AS 109 — Financial Instruments. Under this approach, expected credit
losses are computed basis the probability of defaults over the lifetime of the asset.

f) Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

g) Fair Value Measurement

Fair value of financial assets and liabilities is normally determined by references to the
transaction price or market price. If the fair value is not reliably determinable, the company
determines the fair value using valuation techniques that are appropriate in the circumstances
and for which sufficient data are available, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

Segment Reporting

Based on the “management approach” as defined in Ind AS 108 — Operating Segments, the Board
of Directors / Chief Operating Decision Maker evaluates the Company’s performance based on
an analysis of various performance indicators by business segment. Segment revenue and expenses
include amounts which can be directly attributable to the segment and allocable on reasonable
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basis. Segment assets and liabilities are assets / liabilities which are directly attributable to the
segment or can be allocated on a reasonable basis. Income / expenses / assets / liabilities relating
to the enterprise as a whole and not allocable on a reasonable basis to business segments are
reflected as unallocated income / expenses / assets / liabilities. |

Recent Indian Accounting Standards (Ind AS)
The Ministry of Cotporate Affairs notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicable from April 1, 2021.
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Asat Asat
31st March 2021 31st March 2020
{Amount in 7) (Amount in3)
2 Other Financial Assets
(Considered good, Unsecured)
Security Deposits 89,755 89,755
89,755 89,755
3 Inventories (Inventories are valued at lower of cost or net relisable value)
Leasehold Land 14,25,015 14,25,015
Work-in-Progress 22,42,71,059 20,35,02,179
22,56,96,074 2_0,49,2?,194
4 Other Bank Balance
Fixed deposits with Bank * 2,57,188 2,38,771
2,57,188 2,38,771

* Fixed deposits with maturity of more than 3 months but less than 12 months #2,57,188/- (%2,38,771/-) given as security against Bank guarantee.

5 Other Current Assets
(Considered good, Secured)

Other Receivable from Related Party 3,20,04,135 3,83,862
Balances with Government Authorities
GST Credit Receivable 5,51,014 18,64,235
3,25,55,149 22,48,097
6 Equity Share Capital
Authorized
12,50,000 Equity Shares of #10/-each. 1,25,00,000 1,25,00,000
1,25,00,000 1,25,00,000
Issued, Subscribed & Paid-up
4,50,020 Equity Shares of ¥10/- each 45,00,200 45,00,200
45,00,200 45,00,200
a. Reconciliation of the shares outstanding at the beginning and at the end of the year
Equity Shares
No. of Shares No. of Shares
At the beginning of the period 4,50,020 4,50,020
Issued during the period - -
Quitstanding at the end of the period 4,50,020 4,50,020

b. Rights attached to Equity Shares

The Company has only one class equity shares having a par value of % 10/- per share. Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

. Shares held by Holding Company sy | speoetam
Equity Shares of %10/ each fully paid-u; :::}g:ﬁ:}:;;i Ne. thsu};;':::nd
Emami Realty Limited, Holding Company 2’47,;;; 2147’;;;,
d. Details of shareholders holding more than 5% shares in Company PR v i) .../ -

No. of Shares | No. of Shares and %

Equil f F10/- id-
Equity Shares of ¥10/- each fully paid-up and % holding holding

. s . 2,47,511 247,511
Emami Realty Limited, Holding Company 5% 5%
Oriental Sales Agencies (India) Pvt Ltd, Investing entity to which the Company is an associate L u’g; mz’gi
) . 90,004 90,004
Chandra Vadan Desai 0% 0%
7 Other Equity
Reserves & Surplus
Retained Earnings
Opening balance (27,74,087) (27,53,778)
Add: Profit/ (Loss) for the year (38,527) (20,309)
Equity Component of Compound Financial Instrument (OCD) 9,54,25,232 -
9,26,12,618 (27,74,087)
8 Borrowings (Non-Current)
UnSecured
2160 (0) Zero Coupon Optionally Fully Convertible Redeemable Debentures to Related Party* 12,35,75,800 -
12,35,75,800 =

* 2160 Zero Coupon Unsecured Optionally Convertible Debentures (OCDs) of face value of Rs. 1,00,000/- each allotted on 28th October, 2020, These OCDs are
optionally convertible into equity shares of the Company atany lime at the option of the subscriber within a period of 10 years from the date of allotment, at such
rate and value, as shall be determined by a Registered Valuer. The OCD shall be redeemed at the end of tenure of the OCD, if not converled into equily shares, at
premium soas lo provide the holder, a share of profit before tax equal to 25% of the apprecialion of the immovable properties of the Company held as on the
date of allotment over its book value. The Company also has option to pre-redeem the OCD in case of sale of the Project/. Properly of the Company held as on the
date of allotment.

9 Borrowings
Unsecured
Loan from Related Party* 37,20,187 20,05,23,539
37,20,187 20,05,23,539
* Repayable on demand
10 Other Financial Liabilities
Liabilities for Expenses 13,675 11,99,9%0
DA Deposits 3,38,00,000 -
Cheques Overdrawn — 51,806 38,90,901
-~ Chz : 3,38,65,481 50,90,891
11 Other Current Liabilities
Other Payables* 3,23,880 1,63,274
3,23,880 1,63,274

* Includes Statutory dues
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Year ended Year ended
31.03.2021 31.03.2020
(Amount in %) (Amount in %)
Other Income
Interest Income
Fixed Deposit 18,417 17,104
Interest on Inccome Tax Refund - 114
18,417 17,218
Changes in inventories of finished goods, work-in-progress and stock-
in-trade
I. Opening Stock
Leasehold Land 14,25,015 14,25,015
Work-in-Progress 20,35,02,179 16,74,64,230
20,49,27,194 16,88,89,245
IL. Closing Stock
Leasehold Land 14,25,015 14,25,015
Work-in-Progress 22,42,71,059 20,35,02,179
22,56,96,074 20,49,27,194
Net (Increase) / Decrease (I-1I) (2,07,68,880) (3,60,37,949)
Finance Cost
Interest Expenses 1,58,20,105 2,28,91,369
Interest on OCD measured at Amortised cost 30,01,032 -
1,88,21,137 2,28,91,369
Project Expenses
Professional Fees 2,01,700 37,00,000 °
Temporary Site Infrastructure 9,800 7,28,450
Connection Charges 20,99,850
Electric Charges 3,110 30,103
Security Expenses 4,72,200 4,16,713
Sanction & Noc - 26,76,561
Other Operating Expenses 12,60,933 34,94,903
19,47,743 1,31,46,580
Other Expenses
Rates & Taxes 4,650 4,650
Miscellaneous Expenses 36,294 18,677
Auditors' Remuneration (Refer Note No. 21) 16,000 14,200
56,944 37,527
Earnings per Equity share
Earnings per Equity share is calculated as follows:
Profit/(loss) after tax attributable to Equity Shareholders (38,527) (20,309)
Weighted average number of equity shares 4,50,020 4,50,020 .
Nominal value of equity share 10 10
Basic and Diluted Earnings per Equity share (0.09) (0.05)
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18 Financial risk management objectives and policies
The Company's principal financial liabilities, comprise of borrowings and trade payables. The main purpose of these financial liabilities is to
finance the Company's working capital requirements. The Company has financial assets such as cash & cash equivalents, which arise directly from
its operations.
The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable
approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly different from the
values that would eventually be received or settled.

The Company is exposed to market risk only. The Company’s Board of Directors oversees the management of the risks and advises on financial
risks and the appropriate financial risk governance framework for the Company, The Company’s Board of Directors assures that the Company’s
financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives.

The Board of Directors agrees and reviews policies for managing the risks, which are summarised below.

a. Interest Rate Risk
The Company has taken debt to finance its working capital , which exposes it to interest rate risk. Borrowings issued at variable rates expose the

Company to interest rate risk.

Interest Rate Risk Exposure (AL %)
Particulars March 31, 2021 March 31, 2020
Variable Rate Borrowing

Fixed Rate Borrowing 37,20,187 20,05,23,539

19 Capital Management
The Company's policy is to maintain an adequate Capital base so as to maximize returns to the shareholders and to sustain future development of

the business. The Board of Directors seeks to maintain a balance between the higher returns that might be possible with the higher level of
borrowings and the advantages and the security afforded by a sound capital position.

(Amount in X)

As at As at
31.03.2021 31.03.2020
Borrowings 12,72,95,988 20,05,23,539
Other Financial Liabilities 3,38,65,481 50,90,891
Less: Cash and Cash Fquivalents 2,57,188 2,38,771
Net Debt 16,09,04,281 20,53,75,659
Total capital 9,71,12,818 17,26,113
Capital and Net Debt 25,80,17,098 20,71,01,772

Gearing ratio 62.36% 99.17%
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0 Related party disclosures

i) List of related parties where control exists and related parties with whom transactions have taken place and relationships:

Name of Related Party

Relationship

Emami Realty Limited

Holding Company

Chandravadan Desai

Person having significant influence

ii) Key Managerial Personnel & Other Directors:

a) Key Managerial Personnel:
Dr. Nilesh Kumar Gupla
Mr. Girija Kumar Choudhary

b) Other Directors:
Mr. Sushil Kumar Kothari
Mr. Anil Kumar Kedia

Director (w.e.f 31.07.2020)
Director (ceased from 01.08.2020)

Direclor
Director

iii) Enterprises where the Company's promoters have significant influence:

Fastgrow Crops Private Limited

Suntrack Commerce Pvt Ltd (Merged with Sneha Enclave Pvl Lid w.e.f 08.02.2021 )
Diwakar Viniyog, Pvt Lid (Merged with Sneha Enclave Pvt Ltd w.c.f 08.02.2021 )

Sneha Enclave Pt Lid

Bhanu Vyapaar Pvl Lid (Merged with Sneha Gardens Pyt Ltd w.e.f 08.02.2021)
Prabhakar Viniyog Pvt Lid (Merged with Sneha Gardens Pyt Lid w.e.f 08.02.2021 )
Raviraj Viniyog Pvt Lid (Merged with Sneha Gardens Pvl Lid w.e.f 08.02.2021 )

Suraj
Sneha Gardens Pyt Lid

iv) Transactions during the year with related parties:

niyog, Pvt Ltd (Merged with Sneha Gardens Pyt Lid w.e.l 08.02.2021 )

Amount (%)
Enterprises where the
Nature of Transactions Holding Company Person having significant influence Cum.pam:'g prc!n‘lotel:s have Total
significant influence
31-03-2021 31-03-2020 31-03-2021 31-03-2020 31-03-2021 31-03-2020 31-03-2021|  31-03-2020
Loans Taken 1,61,31,210 1,08,60,000 - - 1,61,31,210 1,08,60,000
Loan Refunded 17,15,60,836 - - - 17,15,60,836 -
Interest Provided 1,55,95,105 2,26,66,369 2,25,000 2,25,000 & 1,58,20,105 2,28,91,369
Interest Paid 571,76,956 - 16,875 22,500 = 5,71,93,831 22,500
Optional Converlible Debenlures - - - - 21,60,00,000 - 21,60,00,000 -
JDA Deposils Received 3,38,00,000 = = 2 E = 3,38,00,000 =
Reimbursement 3,62,63,820 39,40,084 - 5,400 3,000 3,62,69,220 39,43,084
Balance as on 31st March 2021
Loans Taken - 19,70,11,477 15,00,000 15,00,000 - = 15,00,000 19,85,11,477
Optional Converlible Debenlures - - - - 21,60,00,000 - 21,60,00,000 -
JDA Deposils 3,38,00,000 - - - = - 3,38,00,000 s
Receivables 3,20,04,135 3,20,04,135 -
Interest accrued & due - - 22,20,187 20,12,062 - = 22,20,187 20,12,062
2020-2021 2019-2020
21 Auditor's Remuneration (Amountin¥) (Amounting)
As Auditors :
Audit Fees 10,000 10,000
Limited Reveiew Fees 6,000 4,200
16,000 14,200

22 Deferred Tax

Since there is no probabilily supporled by evidence, the company has nol recoginzed the deferred lax assets of X 34439/~ (P.Y. % 30,673/-) as computed below as at 31.03.2021 on

unabsorbed business loss as recommended under Acco

Particulars 2020-2021 2019-2020
(Amount in ¥} | (Amount in ¥)
Currenl year loss 38,527 20,309
Earlier years loss 98,310 78,001
Total 1,36,837 98,310
Deferred Tax Assest/(Liabilities) 34,439 30,673

Lial

23 C

ities not provided for:

24 Segment Reporting

The Company is engaged in the business of Real Estale Developmenl, which as per Ind AS 108 on "Sep

L Reporling" is cc

ng Standard (Ind AS - 12) on "Income Taxes" issued by The Inslitule of Charlered Accountants of India.

Bank Guaranlee for Rs. 1,80,000/ - given to Nabadiganta Water Management Limiled towards Waler Supply User Charges.

Company is operaling only in India and there is no other significant geographical segment.

dered lo be the only reporlable business segment. The

25 There have been no deafull in payment during the year to Micro and Small Enterprises as defined under the Micro, Small and Medium Enlerprises Development (MSMED") Act, 2006
as per information available with the management of the Company.

The Company has accessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amount of Receivables, Inventories, Investments and other
26 assels/ liabililies. Based on the inlernal and exlernal sources of informalion, the Company is of the view thal the impact of COVID-19 is not material. Due to the nature of pandemic,
the Company will continue to monitor developments to identify significant uncerlainties in future periods, if any.

27 The Company has enlered inlo Joint De

28 Going Concern

P

Ay for p

of Projects al Sector V, Salt Lake Kolkata.

Having regard to the continued support of the Company's holding Company, Emami Really Limited, the financial statemenls are prepared on a going concern basis.

29 Other Matters

Information with regard Lo the addilonal information and other disclosures lo be disclosed by way of notes to Statement of profit and loss as specified in Schedule 111 to

30 Previous year's figures have been rearranged or regrouped wherever necessary.

As per our report of even dale
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